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STATEMENT OF THE CONDITION

Mercantile Trust Company
(Member St. Louis Clearing-Hous- e Association)

At the Close of Business, March !4th, 1905.
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RESOURCES. LIABILITIES.
$15, 25-1- , 370. S5 Capital in 5 3,000.000.00

Bonds and Stocks
Real Estate (Company's

.Building)
Safe Deposit Vaults
Cash in Vaults an 'I Depositories
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...................

f.iri:KI.l.

3,yi5.-19.S- 8 Surplus Undivic'e .,777.14S.OO

i.i.!kvj:oo
6,894.622.25

Unpaid Dividends
Reserved Con-

tingent Fund

JC1H)51

$26,274,912.93 Total....

GEORGE WILSON, Treasurer.

mnm-i.i.- v

3M1TITT.

SZSQCaESEe

110.13.1S
12o.0li0.00

I6.265.0fil.55

FESTl'S WADE, President.
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NEW ISSUE

$25,000,000
American Telephone and Telegraph Company

4 Gold Bonds
DUE JULY I.

of a'uovc bonds have !cen disposed of at
The balance are offered for subscription.
This Companv. its predecessor, American Bell Telephone have paid

uninterrupted dividends, at 7'j c or more, each year Irotn 1SS4 to r(5.
Circulars civin particular, including letter from F. I. Kish. Ksi president

of Company, on application.
Subscription lists will opened on Tuesday, March 21, 1

o'clock M.. and closed before 3 o'clock M. that
SUBSCRIPTION PRICE 96 INTEREST.

550.00 1. pivab'.e ! application, pavable upoii allotment, or at
subscriber's up to Julv 1, l'.. to be adjusted to dates of payment.
The riht is to reject or reduce amount of subscriptions.

KlDDIiR PEABODY & CO..

15ARl.va.BK05. & CO., Ltd., LONDON

Subscriptions will be received 5t. Louis through the
ST. LOUIS UNION TRUST COMPANV.

GRAIN PRICES SLUMP

ON LATE LIQUIDATION.
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Iral. 5I.iy 4 vil Jnlv . .t, (.rn
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i.l ,.., i)j'ttbirt anebar'-a- l lire!Ivu'tr. !ter-- it tr lar vt pker f.rr thete--J I'.t"! l eeerard (he eb. thte kmptt'e retllv .,e frozen atork: ariltaln-an.- 1
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COnON MARKET ACTIVE
AND PRICES MAKE 6AIN.

15EAR OPERATORS FAIL IX
Tii KiR efforts:

Moit Wet Weather in Te.si
Tends to Delav Further Waut- -

inir Oiii-uttiou-

KEITBUO SPQ'JAT- -
Xew Trk. March IS. To-lay- 's etittoa

market .. mcUTatilv active, with total
trartftjctJvps a.iruln!.ttins 1H.VH Uil;..
lrics dei.lir.eil flr?t 3 ti) aU.ut X i.muts
flora last nigiil'i . uailcr Iiks.1 anJ
Southern ntllii-- anil an attempt by yomtr
of tho larger local b-- ar iT3tt.rs to haiB-m- rr

I ho market ilown.
This faib-J- . how'er. Iwoauar th.-rt- - sa

enoush from Uo- - Wall lrcet btill
anil other inter to r. aillly alxotb il.e
o:fi:r!nK". tie market tr.!!ieil on cov- -

rinij of hrt.4 .Hid th leailins Herman
opcidtnr buyln? a rather lire amount
for a turn on the !onp yiaK'. m what np-:-a- trt

to lit- - the; IntlU'-nc- e cf mde tt
veather In Tosa. t.r.iir4: : furtMor !.-- lay

plattliti"; oie;ratio2! In : o Hon .in.I
aim likely to Intortet.- - with the move-
ment of the baiama- - a.f the oiJ cro? 10
m.irki -.

On thia. movetitent l!ie whole list hof
worhcil tif to a net ailvam..- - .it Z to 4 .)iit.!
mT ln?t iiittlil"-- . prico.4. at nhi.-- n ranga
th n;.ir!vet Ios.t; nuiei srt.l steady.

xi:v oi:i.n.?fs M.nKi-r- r nri.u
i:::iTi!!.ii.-f-KiA- i

N'eiv Orlrt.ns. ilan-!- i !. T!i.
In it Mimnary aif the eotton

Mtttatlon nil! say:
" Vesle-rtlay'- s e.ilton market .,4 di4.

mally .lull. Tor tha monietii IvosrUh
has Im.-i- i clinilnat.il :i .1

market factor, and rven the--

b.ari4h tr.vk ntnl lisures f.lite.l i stir up
any enthiiei.iynt in that 03:11 p. On tbt oili-
er lian.l. ihe bulls-- .. t t th.- - New Or-l.a- ti

bulls for the pr"or.t SInil no
tray ai'nin.l the mcniuntcnl tl boMinas in
tiir? Iry. ami b.ii-i- c sainei! valuil.V
exrietienci- - m re. ent lnoi:tll- - are .lliei;tly
anaittnir t!i- - T.n-t!- re of the farma-r- .

"Cf cnurso. i!-i- - lui!: fci to r.-- : in
the came iVer. shntibi tr:i- - wur.l R.;
t). that tin- - a.re.m.- - ra.iuction i'ans have
really l.erj In si:n..-Iti-l a.r.Klti-sion- ."

Iltit rish: lure there i

to li a rub. Til., s acor.Ke
report niil l:.-i-- to le- - aco-idi-.- I : tno
stttRiIarii :n::i..rtl. ar..l f !!: 41 ivern-mei- tt

lias already ciifcJ".l its in.ibi i;y
to eomnli-i- iltt.i 0:1 the
ef tiltt.'i actually j;iiirii. Theie are .inly
r..'t but there :tt- - a lnil.ion.
larmi. Oi.e ihitis - ritin. Tlie

licur.- -. -- hoobi tli'-- err at
all. Iian.ij i rr 0:1 the sin' or the eon-- '
sinner.

"On the tier ; the Ntv orit-di- t market
cair..-i- l .1 sro."
1" ami 1'. iints "tl t!o- - Jut
oplioti 7..Vvt. Iuriri; J lie r.eek nti

fiuanli.y of the stnlf i.t-s- ol

ami of hanal. miiihI at
extreme priits. nut Ihere t. not

ehnnrte In I bo i.'titllde ef thf
farm. r. A Lttyar h).-- put-- .- stiins" ate
open way sea-tir- e .ill Iba- - enttori he
th" parlmoni-ii- buvr invariably

a aool reception in tin- - eoimtry.
"The final Kinnirs-- reieirt n.-x- t r'.itar-ia- v

should - -- ry 11 ar til.fi:.: t
tnie laie. thnutj'i the tali ml or the ..'il
rr..j. In some f.w iJ potiiK
thriini. the gin- -. After libit tiv s.HI.i-H01- 1
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